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SHANGHAI." 

By  Consul  General  Thomas  Saiunions. 

Shansjliai's  foreign  trade  decreased  nearly  13^  per  cent,  or  approxi- 
mately $42,000,000,  in  1914,  compared  with  the  preceding  year.  This 
was  largely  the  result  of  the  European  war,  although  other  minor 
causes  contributed  to  the  decline.  The  import  trade  represented 
about  one-third  of  the  total  loss,  and  British  India,  in  two  articles — • 
cotton  yarn  and  opium— suffered  50  per  cent  of  this  aggregate  fall- 
ing off.  The  European  war  reduced  Shanghai's  silk  exports  by 
about  $20,000,000. 

Shanghai  Handles  a  Large  Percentage  of  the  Total  Chinese  Trade. 

Shanghai  handled  an  increasing  amount  of  the  foreign  trade  of 
all  China  in  1914,  this  port  alone  transacting  42^  per  cent  of  the 
business  of  the  entire  country,  Shanghai's  share  being  $270,010,868. 
The  imports  from  foreign  countries  were  valued  at  $166,774,094 
against  $181,261,470  for  1913,  and  the  exports  to  foreign  countries 
amounted  to  $103,236,774,  compared  with  $131,140,514. 

The  year  1914  opened  auspiciously  with  a  reviving  demand  for 
foreign  goods,  following  a  steady  improvement  in  China's  internal 
conditions.  For  the  first  quarter  of  the  year  there  was  a  marked 
increase  in  the  imports  over  the  corresponding  period  of  the  previous 
year,  thus  surpassing  all  previous  records.  During  the  second 
quarter,  however,  there  was  a  slump  in  the  foreign  trade,  bringing 
the  total  for  the  six  months  ending  June  30,  below  the  aggregate 
for  the  first  half  of  1913.  The  European  war  did  not  injure  foreign 
trade  to  any  great  extent  until  during  the  last  quarter  of  the  year, 
when  business  was  demoralized. 

In  addition  to  the  European  war,  there  were  a  number  of  condi- 
tions that  contributed  to  infiuencing  trade. 

The  exceptionally  low  rate  of  exchange  favored  the  export  trade, 
but,  on  the  whole,  export  possibilities  were  greatly  ham]5ered  by  the 
scarcity  of  available  bottoms,  many  of  the  larger  ships  having  been 
chartered  bv  their  Governments.  As  a  result,  Shanahais  tonnage 
was  500,000'less  in  1914  than  in  1913. 

Building  Activity  and  Industrial  Enterprise  at  Shanghai. 

During  the  first  quarter  of  1914  there  were  2,394  houses  under  con- 
struction at  Shanghai,  and  it  is  estimated  that  the  total  number  un- 

"A  preliminary  report  on  tliG  trade  of  Shanghai  for  1014  was  published  in  Supplement 
to  Commerce  Reports  No.  52c,  June  10,  1915.  The  present  report  contains  detailed 
figures  of  the  trade,  etc. 
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cler  construction  during  the  year  was  about  10,000.  Tlie  previous 
record  for  the  first  quarter  of  any  year  was  1,350  houses  under  con- 
struction during  that  period  in  lObG.  A  total  of  1,500  Chinese  houses 
were  fitted  with  electric  lights  during  the  year. 

The  increase  in  house  building  was  not  confined  to  any  one  type 
nor  to  any  particular  district.  The  new  buildings  included  mills, 
warehouses,  shops,  reinforced-concrete  office  structures,  and  Chinese 
and  foreign  houses,  the  former  greatly  preponderating.  The  bulk  of 
the  capital  employed  is  said  to  be  Chinese. 

Two  flour  mills  and  another  large  cotton  plant,  with  warehouses 
and  storerooms,  are  in  course  of  construction  at  Shanghai  (the  latter 
by  the  Hwa  Sing  Cotton  Co.).  Three  cotton  mills  are  being  moved 
from  Hongkong  to  Shanghai  (by  Messrs.  Jardine,  Matheson  &  Co., 
British). 

The  new  Foo  Sing  Flour  Mill  No.  2,  at  Shanghai,  is  five  stories 
high  and  is  equipped  with  21  ball-bearing,  double-roller  mills.  The 
normal  output  of  this  mill  is  about  133,300  pounds,  or  4,000  bags,  of 
flour  per  day  of  24  hours.  The  actual  capacity  is  given  as  20  per 
cent  more  than  the  normal  output.  The  mill  is  equipped  entirely 
with  American  machinery,  excepting  the  ball  bearings  for  the  shaft- 
ing. The  amount  of  capital  expended  on  the  buildings,  machinery, 
and  the  2§  acres  of  land  on  which  the  buildings  are  located  is 
$125,160.  The  cost  of  the  machinery,  not  including  the  expense  of 
erection,  was  about  $55,130. 
Railways  and  Railless  Street  Cars. 

The  reorganization  of  the  Kiangsu-Chekiang  Railw^ay,  under  the 
management  of  the  Shanghai-Nanking  Railway,  has  progressed  sat- 
isfactorily. This  property  was  considerably  damaged  by  disturb- 
ances during  1913.  '  The  effort  to  introduce  railless  street  cars  at 
Shanghai  was  found  to  be  temporarily  unsuccessful  because  the 
brick  foundations  of  the  roads  were  insufficient  to  support  the  weight 
of  the  heavy  cars  used.  The  service  has  been  temporarily  discon- 
tinued, pending  improvements  in  the  foundations  of  these  roads. 
The  railless  cars  were  well  patronized  wdiile  in  operation  and  the 
venture  is  considered  to  be  a  practical  success. 

Record  Imports  of  American  Lumber. 

Imports  of  Oregon  pine  (fir)  and  California  redwood  lumber  and 
other  forest  products  from  the  Pacific  coast  of  the  United  States 
into  Shanghai  exceeded  those  of  any  previous  year  for  which  figures 
are  available.  The  quantity  shipped  in  was  more  than  1,000,000  feet 
(board  measure)  greater  than  the  heavy  receipts  of  1913,  which 
marked  the  beginning  of  largely  increased  building  in  Shanghai. 
The  average  value,  however,  was  consideralily  lower,  the  lesser  price 
reflecting  the  depressed  condition  of  the  lumber  industry  in  the 
United  States. 

The  same  factors  which  materially  affected  the  other  import  and 
export  lines  of  trade  of  the  port  were  felt  in  the  lumber  business. 
Plans  for  improvements  along  structural  lines  were  held  in  abeyance 
and  some  contracts  canceled.  Again,  the  railroads,  representing  an 
important  purchasing  factor,  were  compelled  toward  the  close  of 
1914  to  curtail  their  expenditures  both  for  maintenance  and  im- 
provements, with  the  result  that  the  demand  for  lumber  from  this 
source  was  considerably  lessened. 
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The  decrease  in  the  general  consumption  of  lumber  resulted  in 
creating  keener  competition  betNveen  native  and  imported  woods, 
and  price  cutting  was  indulged  in  by  the  distributing  yards  during 
the  latter  part  of  the  year.  Generally,  large  stocks  were  being  carried 
at  the  close  of  the  year  by  the  yards.  The  high  freight  rates  in  effect 
the  last  few  months  of  1914  would  have  proved  more  embarrassing 
to  the  importers  had  business  conditions  warranted  heavy  imports. 
Imports  of  Pacific  Coast  Softwood  Lumber. 

The  imports  of  softwood  lumber  from  the  Pacific  coast  to  Shang- 
hai during  the  last  five  years  are  shown  in  the  following  table : 


Year. 

Quantity 

(feet,  board 

measure). 

Value. 

Average 

value  per 

M  feet. 

Year. 

Quantity 

(feet,  board 

measure). 

Value. 

Average 

value  per 

M  feet. 

1910 

24,509,857 
20,023,166 
15,3C6,802 

$333, 127. 08 
339, 320.  80 
266,004.10 

§13.  59 
16.94 
17.37 

1913 

48,  .387, 651 
49,893,75;) 

$972, 749.  82 
•;57,478.C4 

820.10 

1911 

1914 

15.18 

1912 

Of  about  100,000,000  feet  of  lumber  imported  into  Shanghai  dur- 
ing 1914  practically  50  per  cent  came  from  the  United  States. 

Increased  Imports  of  Kerosene,  Cotton  Piece  Goods,  and  Machinery. 

The  imports  of  American  kerosene  increased  over  9,000,000  gal- 
lons, valued  at  upward  of  $1,000,000.  This  v*^as  the  most  notable 
increase  in  Shanghai's  imports  for  1914.  Sumatra  also  showed  in- 
creased deliveries  of  about  5,000,000  gallons,  the  increase  in  value 
being  $332,G0G.  Russian  oil,  which  was  imported  for  the  first  time 
in  1913,  disappeared  from  the  Shanghai  market  in  1914. 

It  is  too  eiu'ly  to  predict  the  results  of  tlie  efforts  of  the  Standard 
Oil  Co.  to  open  up  the  oil  fields  of  China. 

A  decline  in  the  popularity  of  figured  Venetians  resulted  in  in- 
creasing the  sale  of  Venetian  black  by  87,061  pieces.  Printed  cotton 
chintzes  show  increased  imports  amounting  to  135,518  pieces,  but 
otherwise  there  were  no  important  advances  in  the  sale  of  cotton 
piece  goods. 

The  increase  of  $750,000  in  the  imports  of  cotton  spinning  ma- 
chiner}"  mostly  represents  the  transfer  of  Britisli  cotton  mills  from 
Hongkong  to  Shanghai,  the  cost  of  operation  being  less  at  the  latter 
port. 
Trade  in  Cigarettes  and  Tobacco — Electrical  and  Railway  Supplies. 

There  Avas  keen  competition  in  the  cigarette  business,  chiefly  rep- 
resented by  British  registered  companies,  managed  largely  by  Amer- 
icans, and  the  Japanese  tobacco  monopoly  interests.  The  imports  of 
cigarettes  increased  nearly  $1,500,000  during  the  first  six  months  of 
.1914,  but  the  decline  in  business  following  the  European  war  re- 
duced the  advance  for  the  entire  year  to  only  slightly  over  one-third 
of  that  amount. 

The  importation  of  leaf  tobacco,  mostly  all  from  America,  de- 
clined from  4,328  tons- in  1913,  valued  at  $1,482,144,  to  3,408  tons  in 
1914,  valued  at  $1,143,030. 

In  addition  to  the  leaf  tobacco  imported  mostly  from  America, 
it  may  be  said  that  the  bulk  of  the  tobacco  used  in  making  the 
$5,510,757  worth  of  cigarettes  imported  into  Shanghai  during  1914 
also  came  originally  from  American  growers. 
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Shanghai  municipal  electric  plant  extensions  resulted  in  increas- 
ing the  importation  of  electrical  machinery  by  over  $300,000  and 
approximately  additional  like  amounts  were  expended  on  railway 
supplies  and  ammunition  and  arms  in  1914  as  compared  with  1913. 

Salt  fish  from  Japan  and  Hongkong,  gunny  bags  from  British 
India,  Japan,  and  Hongkong,  and  poncho  and  other  cloth  from 
Great  Britain  each  increased  in  the  neighborhood  of  $250,000. 

Imports  Showing  Substantial  Increase  and  Decrease. 

The  following  table  shows  12  leading  articles  with  increased  imports 
and  another  list  showing  notable  decreases  during  1914  compared  with 
1913: 


Articles. 


INCREASED  IMPORTS. 

Kerosene: 

American gallons. 

Sumatra do. . . 

Cigarettes — first  and  second  quality 

Cotton  and  spiimiug  mill  machinery 

Dyed  cotton  Venetians,  black pieces. 

Printed  cotton  chintzes do... 

Electric  power  station  machmery 

Railway  cars,  wagons,  and  parts 

Arms  and  munitions 

Fish,  salted tons. 

Gimny  bags,  new pieces. 

Union  and  poncho  cloth,  wool  and  cotton yards. 

DECREASED  IMPORTS. 

Opium,  Indian pounds. 

Woolen  and  worsted  yarn do... 

Cotton  yarn: 

Indian do... 

Japanese do. . . 

Other do... 

Cotton  sheet ings:  American pieces. 

Cotton  shirtings:  Grey,  plain,  English do. . . 

Dyes,  aniline 

Cotton  drills:  .A.mcrican pieces. 

Indigo,  liquid,  ariificial pounds. 

Cotton  shirlings,  white,  plain,  English jiieces. 

Cotton  T-c!oths,  English do. . . 

Dyed  cotton: 

Venel ians,  figured do... 

Turkey  reds do. . . 

Socks,  cotton dozen  pairs. 


1913 


Quantity.        Value, 


15,832,126 
12,910,054 


303, 315 
263, 554 


14,468 
6,317,200 
1,055,197 


1,708,430 
605,066 

87,083,466 

78,531,200 

1,033,200 

1,670,895 

3,606,116 


521,403 

34,935,333 

3, 299, 812 

908,613 

123,148 

414,294 

1,144,712 


§1,320,181 

1,441,657 

4, 958, 406 

506, 512 

1,704,017 

479,200 

54,360 

15,524 

429,438 

564,061 

694,645 

382, 393 


22,227,608 
303, 710 

13, 210, 270 
10,331,955 
242,418 
4,531,799 
8,724,315 
2,647,962 
1,551,400 
5,691,531 
10,367,379 
1,951,649 

863,172 
871,337 
815,546 


1914 


Quantity.        Value 


25,066,518 
17,857,999 


390,376 
399, 072 


22, 481 

7, 498, 150 
1, 702, 565 


686, 840 
5,866 

70, 479, 200 

77,545,200 

763,600 

865, 272 

2, 932, 411 


143, 200 

25,746,533 

3,001,944 

501, 854 

22,430 
189,335 
714,639 


$2, 399, 761 

1,774,263 

5,510,757 

1,254,176 

2,155,041 

742,695 

306, 713 

320, 882 

725, 677 

825,051 

946,928 

612,063 


18, 479, 543 
3,811 

9, 839, 879 
10,170,779 

167,092 
2,432,256 
7,353,889 
1,335,733 

432, 159 
4,665,602 
9,509,442 
1, 180, 489 

232, 370 
349, 257 
465, 991 


Decreased  Imports  from  British  India — American  Sheetings. 

The  decrease  in  Shanghai's  imports  presents  some  interesting 
figures.  British  India's  loss  was  the  greatest  in  the  imports  into 
Shanghai,  the  decrease  in  the  import  trade  from  that  source  amount- 
ing to  $7,000,000,  of  which  $3,750,000  represents  decreased  receipts  of 
opium,  and  $3,370,000,  due  largely  to  Japan's  activity,  at  the  expense 
of  British  India,  in  marketing  cotton  yarn  throughout  China.  While 
Indian  cotton-yarn  imports  declined  by  over  16,000,000  pounds  the 
Japanese  loss  compared  with  1913  was  less  than  1,000,000  pounds.- 
Ultimately,  China  will  compete  more  vigorously  with  both  Japan 
and  India  for  this  trade. 

Imports  of  American  cotton  sheeting  declined  by  805,023  pieces 
and  $2,099,543  in  value  compared  with  1913.  This,  with  a  de- 
crease of  378,083  pieces  in  the  sale  of  American  drills,  valued  at 
$1,119,241,  puts  the  United  States  among  the  countries  that  suffered 
the  most  from  war  conditions.  While  the  war  was  largely  respon- 
sible for  this  decline  the  activities  on  the  part  of  Japanese  manu- 
facturers in  these  products  added  to  the  decrease. 
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The  trade  in  English  gray  cotton  shirtings  decreased  by  676,705 
pieces  and  English  plain  shirtings  by  297.868  pieces,  representing 
a  total  decline  in  value  of  far  over  $2,000,000.    Financial  difficulties 
and  tonnage  shortage  contributed  to  this  end. 
Austrian  and  German  Trade. 

Austria  and  Germany  have  heretofore  supplied  large  quantities 
of  cotton  socks  for  the  Shanghai  market,  and  while  the  war  dis- 
rupted this  business  a  falling  off  of  nearly  500,000  dozen  in  imports 
for  1914  was  due  largely  to  the  activities  of  a  local  factory  now  turn- 
ing out  low-priced  cotton  socks. 

Germany  has  supplied  most  of  the  woolen  and  worsted  yarn  for 
the  Shanghai  market,  and  while  a  total  of  605,066  pounds  were  im- 
ported in  1913  only  5,866  pounds  were  received  during  1914. 

Germany   also   furnished  the  dyes,   liquid   artificial   indigo,  etc., 
hence  a  decline  of  about  $2,500,000  in  the  imports  in  these  lines. 
Decreased  Imports  of  Hardware,  Shoes,  Hosiery,  etc. 

The  trade  in  metals  and  hardware  suffered  in  sympathy  with  other 
imports  of  foreign  origin.  Of  the  articles  listed  under  this  head  a 
decline  of  about  $800,000  is  recorded. 

Shoes,  boots,  hosiery,  haberdasher}^,  perfumery,  underwear,  and 
soaps  of  all  kinds  show  decreased  imports.  This  is  due  to  the  fact 
that  a  large  number  of  residents  of  the  warring  nations  left  during 
the  latter  part  of  the  year  to  join  their  countries'  forces  while  those 
left  behind  are  curtailing  their  expenses  and  contributing  to  patriotic 
movements. 

This  general  condition  is  reflected  by  reduced  profits  to  the  de- 
partment stores,  one  of  which,  considered  to  be  the  largest  in 
Shanghai,  suspended  dividends  for  the  year  1914.  This  establish- 
ment has  been  paying  dividends  of  10  to  15  per  cent  regularly  for  a 
number  of  years.  The  high  price  of  gold,  combined  with  the  diffi- 
culty of  getting  supplies  in  proper  season,  owing  to  the  congestion 
of  shipping,  especially  from  British  ports,  are,  however,  the  chief 
factors  against  which  retail  houses  have  to  contend  at  Shanghai. 
Detailed  Imports  from  Foreign  Countries. 

The  following  table  gives  a  detailed  list  of  articles  and  their  value 
imported  from  foreign  countries  into  Shanghai  for  two  years,  hav- 
ing been  compiled  from  official  Chinese  sources : 


Articles. 


Arms  and  munitions 

Bags: 

Cotton 

G  unny— 

New 

Old 

Bedsteads: 

Brass 

Iron 

Belting,  machine 

Benzine 

Biscuits 

Boo's,  printed 

Building  materials 

Butter 

Candle-making  materials 

Stearin.. 

Candles 

Canned  goods: 

Abalone 

Fruits  and  vegetables. 

Meats 


1913 


$429,438 
18, 092 


G94.645 
236, 861 


16.323 
134.419 
135, 263 

.33.021 

65, 239 
218,751 

31,798 
177,640 

135, 726 
177,066 

42,047 
117, 3&3 
20, 372 


1014 


S725,677 
157,512 


946,928 
175, 210 


19,112 
112,319 

128.746 
49,  2X) 
90, 216 

163.062 
.37, 186 

200, 899 

235, 219 
297,066 

94,590 
87,715 
35, 125 


Articles. 


Canned  goods — Continued. 
Milk,   condensed   and 
sterilized,  and  evap- 
orated cream 

Cement 

Chocolates 

Cigarettes: 

First  quality 

Second  quality 

Cigars 

Clock? 

Coal: 

Enilish 

Hongay  (Tongking). . 

Japan " 

CofEee 

Cotton,  raw 

Cotton  goods: 

Brocades,  Italians,  sat- 
eens,    etc.,      white 

niprcerized! 

Dimities,  piques,  and 
quillings 


1913 


S210, 054 

65, 402 

5,394 

391,112 

4, 567, 294 
239, 527 
231,532 

420, 199 
101,197 

3,411,937 
42, 425 

1,891,280 


177,316 
209, 763 


S59S, 123 
199, 162 
10,011 

616,-3.57 

4,894,400 

200, 936 

177,880 

96, 061 

221,760 

3,104,853 

37,364 

1,620,5,89 


322,375 
189, 7C3 
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Articles. 


Cotton  goods — Continued. 
DriUs— 

American 

Ensli.-;b 

Japanese 

Indian 

Dyed  cottons — 

Italians,  plain,  fast 

black 

Lastings,  black 

Sateens,  black 

Venetians,  black... 
Italians,  plain,  col- 
ored   

Venetians,  colored. 
Sateens,  colored. . . 
Italians,  fifrnred . . . 
Lastina;s,  fieured... 
Venetians,  figured. 

Brocades 

Drills,  43  yards,  in- 
cluding silesias. . 
Shirting  and  sheet- 
ings, including 
cambrics,  lawns, 
and  muslins,  36 

by  40  yards 

Turkey    reds,    25 

yards 

Flannels,  plain,  dyed, 
and      printed,      30 
yards- 
American 

Austrian 

Belgian 

Dutch 

English 

German 

Japanese 

Russian 

Flannel,    striped,    30 

yards 

Flannel,    striped,    30 

yards,  Japanese 

Handkerchiefs 

Jeans — 

American 

Dutch 

English 

Japanese 

Lenos,  white,  30  yards. 

Melton  cloth 

Printed  cottons — 

Chintzes,  plain  cot- 
ton prints,  and 
printed  shirt- 
ings, not  exceed- 
ing 30  yards 

Crape,  not  exceed- 
ing 30  yards 

Drills,   furnitures, 
and  twills, not  ex- 
ceeding 30  yards. 
Reversible       cre- 
tonnes  

Sateens,  reps,  etc. . 
Sheetings- 
American 

Austrian 

English 

Japanese 

Shirtings — 

Grey,  plain^ 

American 

English 

Japanese 

White,  plain- 
American  

Dutch 

English 

Japanese 

Austrian 

White,  figured, 
brocaded,  strip- 
ed, and  spotted.. 


,551,400 
133, 367 
545, 595 


4,070,0.50 
181,  SM 
200, 024 

1,704,017 

923, 510 
71S, 870 
235, 479 
1, 070, 3S4 
515, 032 
863, 172 
73,494 

100, 560 


205, 196 
871,337 


839, 723 
45,364 


278, 056 
"'43,' 554 


204,912 

25, 931 
270, 173 

119,217 

73,017 
3,574,765 
29, 545 
34.453 
114,283 


479, 200 
108,059 

115,002 

137, 700 
301, 124 

4,531,799 

24, 128 

352, 1.59 

320, 6SS 


120,302 

8,724,315 

24, 736 

6,990 

317, 558 

10,. ■567, 379 

2.5, 287 

69 


22, 7vil 


$4.32, 159 

38, 935 

017, 792 

1,207 


4, 028, 771 
140,331 
197,561 

2, 155, 041 

861,630 
741,569 
368,  S25 
935, 923 
275, 621 
232,370 
132,406 

92, 008 


413,213 
349, 257 


686,833 

14.997 

775 

1,3.39 

253,959 

1.328 

158, ISO 

249 

86, 922 

21,583 

198, 874 

59, 994 
85, 193 
3,024,203 
180.321 
34, 890 
335 


742, 695 
189, 139 

99, 875 

115,516 
342,617 

2, 432, 256 
117,106 
514,901 
329, 645 


883 

7, 353, 889 

166, 428 

579 

332, 402 

9, 509, 442 

91,348 


145, 139 


Articles. 


Co  It  on  goods— Continued. 
T-cloths— 

Dutch 

English 

Indian 

Japanese 

Thread  on  spools  of  50, 
100,    200,    500,    and 

1,000  yards 

Velvets  and  velveteens, 
IS,  22,  and26mches.. 

Vestings 

Yarn,     grey     and 
bleached — 

Indian 

Japanese 

Other 

Cylinders  and  drums,  iron 

and  steel 

Drapery 

Dyes: 

Aniline 

Indigo,  liquid,  artiflcial- 
Indigo,  paste,  artificial. 

Electrical  materials 

Enameled  ware: 

Basins 

Bowls,  cups,  and  mugs. 

Unclassed 

Fire  extinguishing  appara- 
tus   

Fish,  salted 

Flour,  wheat 

Furniture  and  cabinet  mak- 
ing materials 

Garters  and  suspenders 

Gasoline 

Ginseng 

Glass,  window 

Graphophon&s  and  accesso- 
ries  

Haberdashery   and   milli- 
nery  

Hosiery 

Instruments: 

Drawing,  nautical,  and 

surveying 

Medical  and  surgical . . . 

Lamps  and  lampware 

Lanterns,  all  kinds 

Leather: 

Calf,  kid,  and  colored . . 
Cow — 

American  and  Eu- 
ropean  

Hongkong    and 

Straits 

Enameled,    japaimed, 

and  patent 

Harness 

Sole 

Locks  and  padlocks,  brass 

and  iron 

Lumber' 

Planlcs  and  logs — 

Hardwood 

Softwood 

Teak 

Machinery: 

Cigar     and     cigarette 

making 

Cotton   and   spinning 

mills 

Electric  power  station. 

Flour  mills 

Printing 

Propelling  (boiler,  tur- 
bines, etc.) 

Machines,      serving      and 

knitting 

Malch-niaking    materials: 

ParafTm  wax 

Matches; 

Japanese,  large 

Japanese,  small 


$1 

1,951 

53 

194 


13,210, 

10,331 

242 

95 
56 

2,647, 

5,691, 

446, 

985; 

292 
92 
137 

19 
564 

572 

41 

101 

3 

311 

252 

59 


35' 
99 

112 

1 

256 

16 

IS 

101 


169 

1,569 
189: 


506 
.54 
64 

140 

182 

181 

403 

397 
254 


888 


S697 

1,180,489 

517 


237 


C09 
217 


9,  &39 

10, 170: 

167 

83 
62: 

1,335 
4, 665, 

775: 
940; 

232 

IS, 
55, 

65 
825 
313 

68, 
83 
36 
416 
250: 


36 
73 

208 
46; 

76 


2, 

220 

10 
29 
61 


395 
1,575 


153 

1,254 

366: 

175: 

42 

400; 

146 

571 

397 
227 


154 


065 
830 


879 
779 
092 

539 

100 

7.33 
602 
040 
167 

161 

819 
60S 

183 
051 
ISO 

.345 
672 
S55 
S66 
902 


285 
297 


905 

168 
832 
760 


432 

151 

273 
517 
900 


102 

176 
713 
354 

783 

489 

542 

471 

380 
615 


CHUvTA SHANGHAI. 


Articles. 


Mats,  straw 

Meats:  Bacon  and  haras... 

Medicines 

Medicines,  patent 

Metals: 

Brass  sheets  and  plates. 

Wire 

Copper  ingots  and  slabs 

Sheets  and  plates 

Iron   and   mild   steel, 
new — 

Angles 

Bars 

Bolt.s,    nuts,    and 

washers 

Chains  and  parts . . 
Cobbles  and  wiie 

shorts 

Hoops 

Nail  rod 

Nails,  cut  and  wire. 

Pig 

Fipes  and  tubes — 

Cast 

Wrought 

Plate  cuttings 

Rails ' 

Rivets 

Screws 

Sheets  and  plates. . 

Wire 

Iron   and  mild  steel, 
old- 
Cart  tires 

norseshoes 

Iron,  galvanized — 
Sheets,  corrugated. 

Sheets,  plain" 

Wire     rope     and 

shorts 

Lead  in  pigs  and  bars. . 
Nickel,      unmanufac- 
tured  

Steel,     bamboo     and 

bars 

Tin,  in  slabs 

White  metal  in  ingots 

and  sheets 

Zinc  powder 

Zinc  sheets 

Needles 

Oil: 

Lubricating 

Kerosene — 

American 

Borneo 

Russian 

Sumatra 

Opium,     Malwa,     Patna, 

and  Benares 

Paper: 

Bank  note 

Cigarette 

Colored 

Enameled 

Cap 

Packing  and  wrapping. 
Printing — 

Calendered       and 

sized 

Calendered,       Ja- 
panese  

Uncalendered  and 

unsized 

Uncalendered,  Ja- 
panese  

Strawboard 

Wall  paper 

Writing  and  foolscap. . 
Paper-making    materials, 

woodpulp 

Pepper: 

Black 

White 

Perfimiery 

Photographic  materials 


1913 


$97, 037 

.'')!,  753 

36S,919 

123, 698 

84,786 
35, 206 
112,951 
102, 623 


54,537 
399,932 

37,090 
37, 5t9 

423.663 
97,181 

100, eoo 

327, 702 

54, 549 

'1,094 
1.796 
30:.,  380 
88,  831 
35,  543 
40, 949 
r39,410 
118, 694 


47,674 
117,766 

195, 286 
410,097 

244,019 
260,  702 

65, 880 

183,407 
201, 963 

to,  033 

45,001 

71,  COS 

331, 108 

234, 106 

1,. 320, 181 
631,895 
20.(,  015 

1,441,057 

22,227,608 

87, 162 
70,672 
135,031 
10.',  561 
546, 154 
103,341 


361,487 

28, 873 

430, 461 

24,287 
54,667 
35,011 
72,346 

81,172 

243,027 
39,912 

144,491 
87, 658 


1914 


$96,245 
63,241 
305,773 
126, 700 

60, 580 
37,152 
77,716 
67, 279 


88, 697 
362,316 

37,261 
39, 685 

594,625 
73,  7.52 
88, 134 

168, 523 
50, 251 

102, 227 
29,230 

433, 105 
3,236 
31,716 
47,  .360 

289, 387 
64, 230 


22, 482 
64,093 

99, 222 
243, 150 

207, 502 
376, 929 


135, 037 
261, 595 

25,043 
35,417 
31, 408 
ICO, 718 

312, 133 

2, 399, 761 
615, 327 

'i,' 774,":  63 

18,479,543 

22,200 
51,645 
103,041 
167,322 
641,170 
102,238 


181,815 
14,432 
247, 769 

68,309 

77,160 
21,000 
46, 782 

61,673 

223,585 

9,999 

85, 721 

100, 636 


Articles. 


Piece  goods: 

Artificial  silk  fancies.. 

Canvas 

Cotton  duck 

Gunny  cloth 

Plushes   and   velvets, 
cotton,     silk,     and 

woolen  mixture 

Silk  piece  goods- 
Plain.'. 

Brocaded 

Mi.xtures,  plain 

Mixtures,  brocaded 

Waterproof  cloth 

Porcelain  ware,  cups  and 

saucers,  etc 

Printin,g  ink 

Pumps  and  fittings 

Railway  materials:  Bridge 
construction     materials, 

sleepers,  etc 

Rope,  hemp  and  Manila . . . 
Shoes  and  boots:  Leather, 

etc 

Shocks  for  barrels,  casks, 

etc 

Singlets  and  drawers: 

■^Cotton 

'' Wright's  "imderwcar. 
Soap,  bar^toilet,  and  fancy. 

Socks,  cotton ". . 

Soda  ash 

Stationery :  Account  books, 

blank  books,  etc 

Stores,  household  (not  in- 
cluding provisions) 

Stoves  and  grates 

Sugar 

Telegraphic  materials 

Telephones  and  materials.. 

Tobacco  leaf 

Toilet  requisites 

Tramway  materials 

Trimmings 

Typewriters  and  accesso- 
ries  

Umbrellas 

Varnisii 

Vehicles: 

Motor  cars  and  acces- 
sories  

Railway  cars  and  wag- 
ons and  parts 

Watches 

Wines; 

Spirits,   beer,   and   li- 
quors   

Spirits  of  wine 

Woolen  and  cotton  mix- 
tures: 
Alpaca?,  lusters,  and 

Orleans 

Beaver  cloth 

BlauVets  and  rugs 

Melton  cloth 

SealsVin  cloth 

Serges 

L^nion     and     ponch.o 

cloth 

Vicmias . .  .*. 

AVoolen  goods: 

Camlets,  English 

Cloth,  broad,  medium, 

and  habit 

Coatings 

Lastings,    plain,    fig- 
ured, and  craped 

Suitings 

Woolen   and   worsted 

yarn 

Wool  "Berlin" 

Other  articles 


Total    from    foreign 
ports 


1913 


$16,492 

118,714 
105,204 
189,. 5.55 


60. 774 

100, 878 
323,647 
204,8.56 
21,021 
53,352 

214,541 
73,812 

17. 775 


91,222 

58,452 

80, 855 

43, 944 

165, 564 
177,206 
1,201,070 
815, 546 
352,114 

328, 592 

33,  .552 
leO, OOo 
864,652 
103, 397 

82,236 

1,482,144 

118,  .'00 

33, 169 
353, 008 

66, 690 
£62, 954 
32, 862 


242,303 


15, 524 
171,963 


754,739 
115,442 


56,988 
133.494 
158,151 
312,462 
79,413 
63,898 

382.393 
180,348 

67, 738 

293,922 
69,922 

239,975 
108,374 

303.710 

497,360 

28,1.33,365 


181,261,470 


$199, 846 

86,415 

74,487 

189,054 


72,071 

287,139 
499,062 
263.123 
25,920 
49,998 

157, 214 
58, 511 
43, 182 


153,319 
40, 089 

69,680 

162,181 

75, 218 

77, 990 

1,044,801 

465, 991 

468, 449 

253, 973 

26, 436 

79, 667 
717,137 
163,114 

52,868 
1,143,030 

87, 387 
139, 366 
124, 987 

71,915 
;  66, 339 
25, 845 


ZCO,  340 

320, 882 
14,S,432 


752, 793 
107,015 


.56,521 
23,577 
61,101 
01,192 
5, 158 
16,289 

612,068 
29,448 


149,586 
55, 460 

145,886 
39,341 

3,811 
401,911 
,355,945 


166.774,034 
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SUPPLEMENT   TO   COMMEECE   EEPOETS. 


Increased  Exports  of  Cotton  Goods,  Rape  Seed,  Cottonseed  Oil,  etc. 

While  Shanghai's  foreign  exports  declined  upward  of  $27,000,000 
in  1914,  there  were  a  number  of  notable  increases  in  goods  shipped 
out  of  the  port. 

The  exportation  of  cotton  yarn,  mostly  to  neighboring  ports,  in- 
creased over  30,000,000  pounds,  and  this  increase  will  probably  con- 
tinue, thus  demonstrating  that  the  Chinese  cotton  mill  operatives  can 
successfully  compete  with  the  native  laborers  in  Japan  and  India. 

The  increased  exportation  of  cotton  drills  amounted  to  $232,084, 
sheetings  $87,751,  and  shirtings  $67,371.  These  increases  have  been 
attained  chiefly  at  the  expense  of  American  and  British  products. 

The  sale  of  rapeseed  increased  by  39,370  tons,  valued  at  $400,132. 
Japan  is  the  largest  purchaser  of  this  commodity,  although  small 
quantities  are  now  going  to  the  United  States. 

Cottonseed  oil  exports  advanced  by  4,041  tons,  valued  at  $235,615, 
the  increased  quantities  going  to  the  United  States. 

The  sale  of  antimony  of  all  grades  increased  by  6,154  tons,  valued 
at  $225,066,  Japan,  Great  Britain,  France,  and  the  United  States 
taking  large  quantities. 
Chinese  Flour  Supplants  American  Product — Exports  of  Eggs  and  Wool. 

Flour  exports  from  Shanghai  to  other  Chinese  ports  increased  by 
15,407  tons,  valued  at  $175,929.  Locally  milled  flour  continues  to 
supplant  foreign  imported  flour,  being  considerably  cheaper.  The 
wheat  crop  during  last  year  was  an  average  one.  Since  the  outbreak 
of  the  war  American  flour,  selling  at  $1.60  per  bag  of  49  pounds,  had 
to  compete  with  the  local  article  at  about  92  to  93  cents  per  bag  of 
50  pounds.  It  is  obvious,  therefore,  that  with  such  a  marked  differ- 
ence in  price,  the  American  product  is  driven  out  of  the  market.  It 
is  anticipated  that  unless  China  has  a  crop  failure  there  is  little 
encouragement  for  the  importation  of  American  flour. 

At  the  same  time  some  of  the  Shanghai  flour  mills  have  not  ]5aid 
dividends  and  others  have  been  operated  on  reduced  or  half  time. 
On  the  whole,  large  stocks  have  depressed  the  flour  trade. 

Exports  of  fresh  eggs  increased  by  over  3,000,000  dozen,  valued 
at  $135,898,  the  increased  quantities  going  practically  all  to  the 
United  States.  The  total  quantity  of  Chinese  eggs  exported  during 
1914  was  11,878,153  dozen.  With  the  opening  of  the  Panama  Canal 
route  frozen  eggs  will  reach  the  Atlantic  seaboard  from  Shanghai. 
A  large  plant,  supplied  with  American  machiner}^,  was  contracted 
for  during  the  closing  months  of  1914. 

Wool  exports  increased  in  value  by  $95,709,  but  the  quantity  de- 
creased by  1,702,834  pounds,  the  advanced  cost  being  attributed  to  a 
demand  for  cloth  for  military  purposes. 
Summary  of  Increased  Exports  from  Shanghai. 

A  summary  of  a  dozen  articles  exported  from  Shanghai  during 
1914  that  show  the  greatest  increase  over  the  previous  year  are  listed 
below : 


Articles. 


1913 


Quantity.        Value 


Quantity.        Value 


Cotton  yarn pounds . . 

Kane  seed tons.. 

Cotton  seed  oil do 

Cotton  drills pieces.. 

Antimony  Crude,  ore,  and  refuse tons.. 

Flour do 


65,594,000 

37,  791 

4,438 

137, 045 

11,044 

114, 591 


$10,691,146 

1,310,117 

415, 168 

355. 667 

492, 354 

4, 791, 639 


95, 814, 666 

57, 582 

S,  479 

210, 219 

18, 178 

129, 998 


§14,759,354 

1, 710, 249 

650, 783 

587, 751 

717,420 

4,967,568 


CHIj^A SHAISTGHAI. 


Articles. 


Eggs,  rrc?h dozens. 

Vv'odI,  slieep,. pounds. 

Cotton  .s!io?(in,::s piorcs. 

Cotton  shirtin33 do . . . 

Bojr 


Bags,  gunny piece'^. 


Quantity. 


8, 873,  Slfl 

34, 52  MOO 

'i7fi,  489 

:0, 663 


1, 488, 763 


Value. 


$462, SCO 

3, 748,  fi03 

1, 251, 870 

70, 830 

f.8, 266 
C9, 028 


Quantity. 


11,878,153 

32, 820, 266 

517,963 

44, 263 


2, 689,  734 


Value. 


$598, 748 

3,844,312 

1,339,621 

138, 201 

119,688 

123,811 


Important  Decreases  in  Shanghai's  Exports. 

The  following  tabic  has  been  prepared  to  show  in  vihat  lines 
Shanghai's  foreign  export  business  suffered  mostly  as  the  result  of 
the  European  war: 


Articles 


Quantity.       Value 


Quantity. 


Value. 


Silk,  rav,'  waste,  cocoons,  etc 

Silk  pon'jees 

Silk  piece  goods 

Cotton,  raw 

Sesamum  seeds 

Rico 

Beans,  black,  3-ellow,  broad,  and  green. 

Cisarettes 

Peanut  oil 

Cowhides 

Goatskins,  untanned 

Bran 

Fibers,  ramie 

Straw  braid 


.pounds. 
....do... 
....do... 
....do... 

tons . 

....do... 
....do... 


29,305,700 

1,856,600 

l,80fi,900 

86, 6.iO,  500 

109,214 

162, 186 

233, 623 


tons. 

.pounds. 
..pieces. 

tons. 

.pounds. 
....do... 


17,550 

36,869,900 

7,078,532 

63, 514 

23,956,000 

3, 687, 200 


S37,  ;07, 075 
4,  SOo, 330 
6, 544, 491 
10,354,009 
7, 398. 590 
4, 672, 150 
6, 154, 086 
3,153,968 
2,086,370 
7,224,360 
2,985,892 
822, 718 
1.925,104 
1, 223, 939 


20, 652, 666 

1,394,000 

1,417;  200 

SO,  619, 866 

80,511 

89, 673 

178, 275 


12,316 

33,561,600 

5,514,593 

23, 784 

20,255,733 

2,015,333 


519,156,211 
2, 710, 770 
4,857,646 
7.812,584 
4;  251, 126 
2, 482, 200 
4, 668, 525 
1,887,987 
1,248,888 
6,410,319 
2, 194, 882 

255, 198 
1,351,804 

712, 727 


Large  Decrease  in  Silk  Exports 

Silk,  the  port's  chief  export  staple,  decreased  by  nearly  $22,000,000, 
being  a  falling  off  of  approximately  one-third  in  quantity  and  almost 
one-half  in  value,  as  compared  with  the  previous  year.  Of  the  de- 
crease in  value,  raw,  waste,  and  cocoons  accounted  for  over  $18,000,000, 
pongees  $2,000,000,'  and  piece  goods  $1,G00,000. 

Shortly  after  the  beginning  of  the  European  w^ar  this  industry  was 
in  a  critical  state,  and  it  was  feared  that  over  100,000  operatives  in 
local  filatures  would,  on  being  thrown  out  of  work,  bring  about 
serious  conditions.  Money  was  scarce  and  foreigners  as  well  as 
natives  were  appealed  to.  The  native  banks  aided  some  of  the  older 
institutions  with  money  loaned  from  foreign  banks,  on  the  security 
of  the  silk,  but  the  marghi  demanded  was  excessive. 

The  following  table  shows  the  total  quantities  of  silk  exported  to 
foreign  countries  from  Shanghai  during  1912, 1013,  and  1914,  and  the 
percentage  taken  by  each  country  during  191-1: 


Class. 

1912 

1913 

1914 

Raw: 

White 

Founds. 
2,401,774 

2,409,160 

2,  S90, 624 

3,391,538 
4,033,597 

2,505,690 

10, 173,  874 
4,830,170 

Poundn. 
1,299,600 

2, 140, 400 

2,654,400 

3,214,932 
3, 107, 333 

2, 60 1, 133 

10, 190, 133 
3, 53?,  266 

Pounds. 

688,527 

1,793,164 

1,178,963 

3,176,833 
1,811,689 

2,757,417 

7,019,417 
1,CS.->,S40 

India,  32  per  cent;  Great  Britain,  26  per  cent; 

France,  19  per  cent;  Italy,  11  per  cent. 
India,  7S  per  cent;  Turkey,  Persia,  etc.,  12  per 

cent. 
United  States,  04  per  cent;  France,  20  per  cent; 

Italy,  7  per  cent. 
France,  TjO  per  cent;  United  States,  43  per  cent. 
United  States,  40  per  cent;  France,  33  per  cent; 

Italy,  12  per  cent. 
Japan,  30  per  cent;  France,  2S  per  cent;  Great 

Britain,  20  per  cent;  United  States,  14  per 

cent. 
Great  Britain,  37  per  cent;  Fr.ance,  32  per  cent; 

Italy,  10  per  cent;  United  States,  9  per  cent. 
France,  74  per  cent;  Italy,  IS  per  cent. 

Yellow 

Rcrceled,  including 
from  Dupions. 

Steam  filature 

Kaw,  wild 

Cocoons 

Waste 

Coccons,  refuse 

Total 

32, 736, 433 

28, 809, 197 

20, 108, 850 

12C43' 


2j— 15- 


10  SUPPLEMENT   TO   COMMERCE   REPORTS. 

Becreased  Exports  of  Cotton,  Rice,  Beans,  and  Peaniit  Oil. 

The  exportation  of  raw  cotton  from  Shanghai  decreased  by 
G,030,G34  pounds,  valued  at  $2,541,425.  Business  in  this  staple  lias 
been  much  restricted,  prices  being  lower  than  in  1913,  and  this 
coupled  with  the  fact  that  native  banks  refuse  to  do  business  on  the " 
old  basis  (a  sort  of  "time-draft"  system,  wliich  vras  much  in  vogue) 
combined  to  depress  trade.  The  few  native  banks  now  carrying  on 
transactions  are  cautious  and  no  risks  are  taken,  consequently  the 
volume  of  business  is  largely  confined  to  ready  cash. 

Ivice,  which  is  exported  from  Shanghai  to  other  Chinese  ports, 
decreased  by  72,513  tons,  valued  at  $2,189,950.  Most  of  this  rice  is 
imported  from  domestic  ports  and  redistributed  as  occasion  demands. 

The  exports  of  black,  yellov/,  broad,  and  green  beans  decreased 
by  55,348  tons,  valued  at  $1,485,561,  representing  lesser  quantities 
shipped  to  the  European  countries  at  war. 

Peanut  oil  declined  by  5,234  tons,  valued  at  $837,482.  Hongkong 
takes  the  largest  quantity  of  this  product,  the  oil  being  used  to  a 
great  extent  by  natives  for  cooking  purposes. 

Export  Trade  in  Hides  and  Skins,  Eamie,  etc. 

The  exports  of  cow  hides  decreased  by  3,308,300  pounds,  repre- 
senting a  value  of  $814,041.  It  is  estimated  that  practically  four- 
fifths  of  the  total  quantity  was  shipped  to  Europe  prior  to  the  war. 
Of  the  remaining  one-fifth,  which  was  exported  during  the  latter 
part  of  the  year,  the  United  States  took  about  50  per  cent. 

Prices  were  high  during  the  1913-14  season,  and  the  season  closed 
earlier  than  usual,  owing  to  shortage  of  supplies.  The  war  caused 
prices  to  decline  considerably,  but  a  sharp  recovery  took  place  at 
the  close  of  the  year,  due  to  strong  support  from  the  United  States. 

The  shipments  of  untanned  goatskins  decreased  by  1,563,939 
pieces,  valued  at  $791,010.  Prices  were  fairly  high,  due  to  shortage 
of  skins  during  the  season.  The  war  reduced  prices  about  15  per 
cent. 

Exports  of  bran  declined  by  39,730  tons.  This  product  is  shipped 
mostl}^  to  Japan.  The  United  States  took  larger  quantities,  however, 
during  last  year. 

Ramie  fiber  declined  by  3,700,267  pounds,  valued  at  $573,300.  This 
also  went  principally  to  Japan. 

The  exports  of  straw  braid  declined  by  1,671,867  pounds,  valued 
at  $511,212.  This  commodity  has  come  chiefly  from  Tsingtau,  and 
is  reexported  to  foreign  countries.  The  siege  operations  during  the 
latter  part  of  the  jenv  stopped  all  business  and  this  accounts  for  the 
shortage. 
Foreign  .Destination  of  Shanghai's  Tea  Exports. 

Y\liile  shipments  of  tea  to  Austria  and  Germany,  and  in  a  measure 
to  France,  were  curtailed,  Great  Britain  and  Eussia  took  additional 
quantities  of  black  tea,  while  at  the  same  time  reducing  the  quantity 
of  green  tea.  Russia  added  another  2,000,000  pounds  to  the  already 
enormous  purchases  of  brick  tea,  and  Great  Britain  ordered  up- 
wards of  2,250,000  pounds  of  leaf,  tablet,  and  dust  teas. 

America  increased  its  purchases  of  tea  of  all  kinds  excepting  that 
in  brick  form,  and  in  addition  to  increased  purchases  of  green  tea 
outdid  all  others  in  ordering  nearly  3,000,000  pounds  more  black 
tea  in  1914  than  in  1913. 
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The  exportation  of  tea  from  Shanghai  to  foreign  countries  in- 
creased over  10,000,000  poimds  in  1914,  as  tabuhited  below  by  coun- 
tries : 


Destination. 


Black. 


1914 


Grocn. 


1913 


1914 


Brick  (black  and 
green). 


Leaf,  tablet,  and 
dust. 


1914 


Austria 

America 

India 

France 

Germany 

Great  Britain 

British  America 

Japan,  including  Korea. 

Russia 

others 

Total 


Pounds. 

526,933 

4, 413, 33-1 

39,000 

438,000 

1,760,933 

5,426,667 

640,400 

42,000 


Pounds.     Pounds.     Pounds. 
485,200       800,667         27,200 
380,000  12,620,267  13,185,007 
10,133!  2,064,133   2,069,200 


Pounds,  i  Pounds. 


Pounds. 


.316,667    7,578,533 
2,146,800    1,204,533 


3,533 
843,600 
397, COO 


3,74-1,000  5,000,800 
921,066  1,117,807 


327,867 
C61, 733 
96,933 


5,061,06' 

606,400 

1,991,867 

1,267,200 

606, 067 


17,066 


16, 133 
"14,"  667 


177,600 
'" '3,333 


8,642,1341  (-,652,933  50,991,200  53,219,067 
2,185,200,  2,061,466    2,SO0' 


133 
110,667 
720, 133 
257,600 


2,295,203 

3,334 

93,600 

1,655,600 

143,333 


17, 952, 933  25, 565, 200  36, 182, 000  34, 619, 007  50, 994, 000  53, 236, 133  1, 119, 333  4, 372, 009 


Exports  to  Chinese  Ports  and  Foreign  Countries. 

The  chief  exports  and  their  vahie  from  Shanghai  to  foreign  coun- 
tries and  Chinese  ports,  as  compiled  from  official  sources,  are  giA'en 
below  for  1913  and  1914: 


Articles. 


Bajrs,  guimy 

Bean  cake 

Beans: 

Black 

Broad 

Green 

Yellow 

Beer 

Bran 

Bristles 

Cereals,  rice 

Chinav.are,  coarse  and  fine. 

Cigarettes 

Cotton  and  manufactures: 

Raw 

Shirtings 

Sheetings 

Drills 

Nanlcecns 

Yarn 

"Waste 

Eggs: 

Albumen  and  yolk 

Fresh 

Feathers:  Duck,  fowl,  etc. 
Fibers: 

Ramie 

Grass  cloth 

Flour 

Hair,  human 

Hides: 

Buffalo 

Cow 

Intestines 

Lard 

Medicines 

Metals  and  minerals: 

Antimony,  crude,  ore 
and  refuse 

Iron,  pig 

Oils: 

Bean 

Cotton  seed 


SG9, 028 
1, 2S7, 654 

175,630 

1,825,471 

1,231,089 

2,921,896 

58, 266 

822, 718 
2, 616, 770 
4, 672, 150 
1,223,4.36 
3, 153, 968 

10, 354, 009 

70, 830 

1,251  870 

355, 667 

3,482,-543 

10,691,146 

9,  G35 

1,708,587 
462, 850 
555, 237 

1,925,104 

1,038,135 

4,791,639 

396,291 

912, 508 

7,224,360 

278,931 

426, 590 

1, 902, 779 


402, 354 
201,902 

833, 826 
415, 168 


§123,811 
911,010 

313,428 
1,349,221 

502, 675 
2,443,201 

119,688 

255, 198 
2,629,321 
2,482,200 
1,113,197 
1,887,987 

7, 812, 584 

138, 207 

1,330,621 

587,751 

3,160,083 

14, 759, 354 

28, 170 

1,582,971 
598, 748 
446, 993 

1, 351, 804 
787,993 

4,967,568 
145, 455 

652,548 

6,410,319 

240,549 

442. 419 

1,552,608 


717,420 
91,881 


297, 984 
650,  783 


Articles. 


Oils— Continued. 

Peanut 

Tea 

Wood 

Opium 

Paper: 

Second  quality 

Shanghai  mill , 

Peanuts: 

In  shell 

Kernels 

Pottery  and  earthenware. , 
Seeds  : 

Rape 

Sesamum , 

Seed-cake: 

Cotton , 

Rape , 

Silk  piece  goods 

Silk  pongees 

Silk,  raw,  waste,  cocoons, 

etc 

Skins: 

Goat 

Goat,  untanned 

Lamb 

Sheep 

Weasel 

Straw  braid 

Sugar 

Tallow: 

Animal 

Vegetable 

Tea,  all  kinds 

Tobacco,  leaf  and  prepared 

Varnish 

Wool,  sheep's 

Other  goods 

Total 


§2,086,370 

35, 147 

2, 590, 233 

52, 337 

1. 303. 589 
271,501 

840, 950 

2,167,787 

695,327 

1,310,117 

7. 398. 590 

4P4, 217 

£14.718 

6,544,491 

4, 805, 330 

37, 307, 075 

290, 318 
2, 9X5, 892 
510, 1S3 
114. S19 
10:5,  252 
1,223,9:39 
68S, 986 

402, 259 
1,300,151 
17,602,074 
2,341,8.i2 
796,838 
3,748,603 
24, 030, 246 


SI,  248, 888 

78, 181 

2, 034, 763 


1, 108, 884 
257,473 

817,712 

1,897,357 

690, 155 

1,710,249 
4,251,126 

506, 617 

449,917 

4, 857, 646 

2,710,770 

19, 156, 211 

139, 982 
2, 194, 882 

2.56, 224 
57, 725 
85, 089 

712,727 

507, 732 

430, 354 

1,195,953 

17, 352, 795 

l,S6'l,88o 

730, 763 

3,844,312 

28, 025, 667 


194, 493, 2S8  162,  720, 878 


[The  exports  and  their  value  invoiced  at  the  American  consulate 
general  at  Shanghai  for  the  United  States  and  possessions  during 
1914  were  published  in  supplement  to  Commerce  Reports  No.  5"2c, 
June  10,  1915.] 
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SUPPLEMEISTT    TO   COMMERCE   EEPOETS. 


Shanghai  C-astonis  Eeveniie — Shipping  Returns. 

The  Shiungliai  maritime  customs  revenue  for  1914  amoimted  to 
$8,430,770,  against  $10,733,533  in  1913.  During  1911  the  import 
duties  amcunled  to  $1,987,925  and  export  duties  to  $1,227,969.  The 
remainder  of  the  revenue  came  from  the  coast  trade,  tonnage  and 
transit  dues,  opium,  likin,  etc. 

The  total  tonnage  of  American  steam  vessels  entering  and  clearing 
at  Shanghai  increased  by  07,465  tons  during  1914,  due  to  the  reenter- 
ing to  Shanghai  of  certain  calls  by  steamers  of  an  Amerian  line 
(Pacific  Mail  Steamship  Co.)  which  were  withdrawn  during  1913. 
Owing  to  the  shortage  of  tonnage  since  the  outbreak  of  the  war  neu- 
tral tonnage  has  been  fully  emplo^'ed. 

The  total  steam  tonnage  entering  and  clearing  dnring  the  year  Vv'as 
18,733,107 ;  sailing  craft,  217,751  tons,  making  a  total  of  18,950,918 
tons,  against  19,580,151  tons  in  1913. 

Of  foreign  steam  tonnage,  Great  Britain,  as  usual,  leads,  advanc- 
ing from  7,746,174  in  1913  to  7,848,371  tons  in  1914.  Japan  comes 
next  with  4,704,407  tons,  a  falling  off  of  312,137  tons.  Germany's 
tonnage  decreased  399,446,  a  result  of  the  War.  Germany  still  holds 
third  place  in  Shanghai's  shipping,  1,117,742;  the  United  States 
fourth,  444,672 ;  France  fifth,  440,473 ;  and  Russia  sixth  with  224,948 
tons.  JNluch  American  caigo,  hovv'ever,  is  carried  in  ships  of  other 
countries. 

Chinese  tonnage  of  steam  vessels  entered  and  cleared  amounted  to 
3,347,287,  the  vessels  carrying  this  tonnage  being  all  engaged  in  do- 
mestic coast  and  river  trade. 

Unprecedented  Shipments  of  Gold  to  the  United  States. 

While  the  importation  of  gold  into  Shanghai  decreased  by 
$1,596,487  in  1914,  the  exportation  of  the  same  metal  increased  by 
$6,052,970.  This  unprecedented  exportation  of  gold,  mostly  to  the 
Unitecl  States,  is  another  direct  result  of  the  European  war. 

Shanghai  silver  imports  declined  by  $23,376,251  and  exports  in- 
creased by  $2,507,219.  The  large  stock  of  silver  held  by  the  banks 
for  which  no  sound  investment  was  available,  ovring  to  the  stagnation 
of  business,  largely  accounts  for  the  decrease  of  silver  imports  during 
the  year. 

The  following  table  shows  the  movement  of  gold  and  silver  during 
1914: 


Countries. 

Imports  from. 

Exports  to. 

GolJ. 

Silver. 

Gold 

Silver. 

Sir;,r;o9 

281,840 
309,909 

SI, 620, 782 
3,07.j,875 

81,260,933 

British  America    - 

Asia: 

India  (including  Burma,  etc.) 

117,274 

710 

189, 181 

4,291,622 

1  13^  139 

SG,  7r,7 

24, COS 

557, Nu2 

'  10  j^  229 
5, 485, 470 
1  330  485 

Honglcong  and  Macao 

1,080,2^0 

844,778 

1,588 

' 

Siberia 

39,506 

Total  for  1914 

5S9, 307 
2,1S5,794 

2,637,720 
26,013,971 

9,293,444 
3, 240, 474 

9,427,767 

Total  for  1913 

6,920,548 

Extension  of  American  Trade. 

Under  the  changed  conditions  resulting  from  the  war,  American 
manufacturers  have  exceptional  opportunities  to  secure  a  larger  share 
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of  trade  in  the  Sliangliui  district,  which  represents  approximately 
half  of  the  entire  foreign  business  of  China.  In  many  instances  these 
opportunities  are  being  examined  into  by  Americans  on  the  spot. 

Many  of  the  American  business  men  who  have  recently  come  into 
the  Slianghai  district  for  the  purpose  of  investigating  trade  condi- 
tions have,  as  a  rule,  met  Avith  encouragement  and  satisfactory  results 
in  suitable  lines.  In  some  instances  entireh^  new  business  has  been 
developed. 

Inquiries  for  goods  formerly  supplied  by  the  countries  at  war  are 
being  received  by  American  houses  represented  at  Shanghai.  It  is 
suggested  that  American  manufacturers  should  send  liberal  supplies 
of  samples,  so  as  to  allow  those  interested  an  opportunity  to  compare 
them  with  what  they  have  been  using  from  other  countries.  It  is 
diflicult  to  interest  tlie  Chinese  unless  they  can  sec  and  try  the  goods. 
It  should  be  noted  that  the  Chinese  retail  grocers  do  a  considerable 
trade  in  the  Shanghai  district. 


By  Consal  General  Fred  D.  Fislier. 

In  analyzing  the  customs  statistics  of  the  trade  of  the  Tientsin 
district  for  1914,  it  is  necessary  to  take  into  consideration  (1)  the 
European  war,  (2)  the  reorganization  and  readjustment  growing  out 
of  the  political  disturbances  in  China,  and  (3)  the  Japanese  military 
operations  in  Shantung  Province,  which  obstructed  trade  with  those 
ports  and  necessitated  the  supply  of  some  of  the  trade  through 
Tientsin. 

The  European  war  has  disrupted  or  shifted  certain  sources  of 
supplies  of  foreign  goods,  while  abnormal  demands  for  certain  of  the 
productions  of  the  district  have  been  created.  This  situation  is  of 
course  transitory  and  will  later  be  adjusted  on  such  bases  as  will 
evolve  out  of  the  war. 

Cotton  Goods  the  Principal  Imports — Cotton  Yarns. 

The  most  important  branch  of  the  import  trade  of  the  district  is 
in  cotton  goods  and  cotton  j^-arn.  In  the  cotton  piece-goods  trade  it 
is  interesting  to  note  the  tendency  of  America's  share  as  shov\'n  by 
the  customs  figures  for  the  last  five  years  in  the  items  of  shirtings, 
sheetings,  drills,  and  jeans: 


Description  of  f;oods. 


tliii-tinss,  p;ray,  plain: 

American" 

Knglish 

Sheetings.  I'ray,  plain- 

American 

En,'li"h 

Japanese 

Shirf.ingfJ,  white,  plain: 

Dutch, 

Knglish 

Drills: 

American 

Japanese 

Jeans: 

American 

English 


1910 


1911 


Pieces. 

945 

421, 115 

7C4, 580 

G9,990 

227,002 

15, 113 
458,356 

145, 580 
£84, 747 

23, 195 
88,137 


Pieces. 

10,910 

432, 991 

638,177 
121,205 
342, 320 

14, 405 

488,308 

158, 872 
392,920 

12,000 
132, 344 


Pieces 


497,  700 

19,2'.I0 

935, 814 

17,581 
420,314 

56, G37 
395,091 

4, 5S1 
75,358 


Pirc--i. 

5,  IGO 

40C,  280 

573, 324 

11,179 

637, 784 

11,758 
587, 131 

101,340 
857, 151 

4,650 
140,303 


Puce-''. 
10, 270 
201,344 

371,470 
49, 613 
925, 490 

14,830 
516,693 

06, ISO 
1, 267, 273 

6,350 
135,077 


"A  preliminary  rcpoi-i  on  tho  trado  of  Tientsin  for  1014  appoarod  in  Supplement  to 
CoMMEucK  l!Kri)UTS.  Xo.  '>-2i,  July  21,  1015.  The  present  report  reviews  trade  and  indus- 
trial conditions  in  general. 
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SUPPLEMENT   TO   COMMEBCE   EEPOETS. 


On  account  of  the  superior  texture  nncl  faster  dyes  larger  quanti- 
ties of  Russian  prints  were  imported  during  1914. 

The  im])ortation  of  cotton  yarns  for  use  in  the  local  looms  during 
the  past  five  years  has  been  as  follows: 


Imported  from^ 

1910 

1911 

1912 

1913 

1914 

Eucland       .          

Ctrt. 
792 
178, 803 
22G,  287 

72, 844 

Cirt. 

484 

135,805 

177,638 

109,707 

Cwf. 

208 
169, 70S 
£39, 253 
102,907 

Cwt. 

259 
175,983 
317,973 

144,745 

Cirt. 
512 

Indin       

143,358 

387,067 

173,498 

Poreign  and  Domestic  Flour. 

The  high  price  of  wheat  in  the  ITnited  States,  the  unfavorable  rate 
of  exchange,  and  the  increased  freight  rates  made  the  year  an  un- 
favorable one  for  the  trade  in  imported  flour,  while  there  has  been  a 
steady  and  substantial  increase  in  the  consumption  of  domestic  flour 
manufactured  at  Shanghai,  as  shown  by  the  following  customs  im- 
port statistics:   > 


1910 

1911 

1912 

1913 

1914 

Foreign  flour 

Tons. 

285 
13, 163 

Tons. 

10,070 

22,362 

Tons. 

1,879 
30,533 

Tovs. 
9,:  33 
38, 790 

Tons. 
3,303 

42,833 

Imports  of  Kerosene,  Glass,  Paper,  and  Tin  Plate. 

The  importation  of  kerosene  oil  from  the  ITnited  States  during 
1911  shows  a  large  increase,  the  falling  oft'  in  the  trade  of  its 
foreign  competitors  being  due  to  the  European  war.  Imports 
of  American  kerosene  during  1914  amounted  to  30,745,000  gallons 
compared  Avitli  12,210,000  gallons  for  1913,  and  imports  of  Sumatra 
kerosene  amounted  to  6,270,000,  gallons  compared  with  15,012,000 
gallons. 

Most  of  the  window  glass  during  1914  vras  imported  from  Germany 
and  Belgium  before  the  war,  the  quality  of  which  Avas  inferior.  On 
account  of  low  prices  and  low  freight  rates  American  manufacturers 
are  unable  to  successfully  compete  with  Japanese  manufacturers,  to 
whom  this  trade  appears  to  have  gone. 

Before  the  outbreak  of  the  European  war  foreign-made  paper  was 
mostly  imported  from  Germany.  The  greater  part  of  the  present 
supply  comes  from  the  United  States.  Great  Britain  and  the  Scan- 
dinavian countries  are  still  exporting  some  paper  to  China.  Some 
complaints  are  heard  from  dealers  of  the  delays  in  receiving  paper 
from  the  United  States. 

Even  before  the  outbreak  of  the  European  war  the  greater  part 
of  the  tinned  plate  was  imported  from  the  United  States,  and  ]3rac- 
tically  the  entire  supply  still  comes  from  there.  The  Standard  Oil 
Co.,  which  has  a  tinning  plant  in  Tientsin,  is  the  largest  consumer. 
E.eeeipts  of  Condensed  Milk,  V/ood,  Metals,  etc. 

Nearly  all  the  condensed  milk  is  imported  from  the  United  States. 
The  greater  part  of  condensed  milk  is  consumed  by  the  native  popu- 
lation. American  evaporated  milks  enjoy  a  fair  sale;  they  have 
much  comDetition  with  Swiss  milks. 
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The  customs  returns  show  a  considerable  increase  in  the  importa- 
tion of  softwood  timber  during  1914,  due  to  large  shipments  from  the 
Pacific  coast,  but,  as  there  was  no  unusual  demand  for  this  material, 
large  stocks  wore  carried  over  to  the  present  year. 

Owing  to  stocks  on  hand  carried  over  from  the  previous  year,  the 
importation  of  metals  considerably  decreased  during  1911,  as  com- 
pared Vv'ith  the  total  for  the  previous  year. 

Kecently,  doubtless  partly  due  to  the  European  war,  there  has  been 
noticeable'  in  the  retail  stores  a  large  variety  of  American-made  wear- 
ing apparel,  jewehy,  sporting  goods,  tinned  goods,  soaps,  toilet  arti- 
cles, etc.,  while  American  cinematograph  films  are  in  demand. 
Ccinp?.rative  Values  of  Imports. 

The  principal  imports  into  Tientsin,  and  their  value,  d;!ring  1013 
and  1914  are  given  in  the  following  table : 


Articles. 


gray 


r.nd 


aiid 


Cottou  goods: 
Sbirtiugs, 

plain 

Shootings,    gray 

phia 

American,  over  11 

pounds 

Japaaese,    over    11 

pounds 

Shirtings,  white,  pl^in— 

r-;n,'lrJi 

other 

Shirtings,    ■white,    fig- 
ured— 

P.rxided 

Juiumose 

Drills 

Jeau.j— 

En^liA 

other 

T  cljths— 

English 

Other 

Printe^l  shcatings,  un- 
der 30  yards 

Dyed  caiton  goods — 
Italian— 

riain  fast  black, 

colore  1 

Figured 

Cambrics,     la«Tis, 

muslins 

Cotton  Spanish  stripes. . 
Cotton    Uannol,    plain 

dye.l,  print 

Colored  woven  cotton, 

unclassified 

Velvets  and  velveteens. 

Towels 

Handkerchiefs 

Cott  yn  yarn — 

English,  gray  and 

bleached 

Indian,   gray    and 

bleached 

Japanese,  gray  and 

bleached 

Other 

Cotton  thread 

Woolen  and  cotton  mix- 
tures   

Woolsa  goods 

Silk,  wool,  cotton,  silk 

mixtures 

Plushes  and  velvets . . . 

Silk  piece  goods 

Canvas  and  cotton  duck 
Metals: 

Copper — 

Ingots  and  slabs 
Other 


1914 


SI,  030,800   8710,  Gl  7 

123,050    12,001 

1,031,001  1,080,009 

2,40a,SS7  I  2,303,322 


l,8IS,5f>7 
47,139 


48,830 


2, 707, 217 

41,9^2 
357^  DSJ 

118,052 
399,451 

403,013 


799, 829 
255, 704 

CS,  181 
18, 7!3(i 

117, 148 

17,0^4 

50, ScO 

677,29-^ 

2S,4yj 


4,405,472 

2,670,851 

17,421 
24.53S 

ia5,  4.S9 

311, 750 
224, 979 


43,440 
118,404 
137,  OSS 


240, 183 
41, 70S 


l,623,C8r 
03,CG6 


30,450 

3,187,970 

350,084 


125,000 
310,404 

135,717 
398,880 

561,593 


835,832 
218,023 

117,707 
17, 055 

110,244 

12,272 
80,:?J2 

08,309 
23,091 


12, 552 

1,990,715 

5,124,000 
73,558 
99,922 

251,490 
130, 771 


91,530 
70, 277 


157,632 
31,989 


Artie  les. 


steel. 


Metals — Continued. 
Iron    and    mild 
new — 

Bars 

Cobbles    and    wire 

shorts 

Hoops 

Kail-;,  wire 

Sheets  and  plalss. . . 

Other 

Iron  and  mild  steel,  old. 

Iron :  galvanized 

Iron  and  steel,  manu- 

factiu'es  of 

Lead  in  pigs  and  bars... 

Steel 

Tinned  plates 

Sundries: 

Bags 

Belste:ad5,    brass    and 

iron 

Belting,  machine 

Besr  and  uortcr 

T;  icho  de  ma.-,  black 

Braid- 
Cotton 

Gold  and  silver,  imi- 
tation  

Butter 

Candles. 

Cereals  and  rice 

-  Cigarettes- 
First  quality 

Second  quality 

Crockery 

CiTars 

Clock.-; 

Dyes,co!or3,and  paints- 
Aniline 

Indigo,  liquid  arti- 
ficial  

Electric  materials,  fans, 

lamps,  etc 

Enamel  :d  ironware — 

Basins.... 

Other 

Flour,  unclassed 

Glass  manufactures 

Glu? 

Haberdashery  and  mil- 
linery  

Hats  and  caps 

Lamps  and  lamp  ware. . 
Leather    and    leather 

manufactures 

Leather,  calf,  kid,  and 

colored 

Loc  omotives 

Machinery  and  parts... 

Machines    and    parts, 

sewing,  knitting 


1914 


S274,810 

25, 404 
77,505 
78,004 
1C7,4.SG 
144,001 
115,226 
168,595 

91,229 
£5,399 
76.725 
330;0S9 

161,827 


11,499 
132,870 
79, 740 

59, 762 

63,438 
64,  ISO 


985,377 


92,913 
1,469,776 


50,847 


881,631 

695, 767 

220,835 

89,418 

40, 739 

390,091 

217,900 


351,924 

'i02,'357 

7,674 

95,416 
37,900 
311,518 

90,970 


S1S3,733 

47,  S94 
h7, 2-iO 
07,853 
99, -359 
356, 724 
125,245 
131,065 

19,907 

32. 750 

£6,835 

364,571 

150,044 

11 , 145 
16,008 
106, 7C6 
90,855 

£0, 394 

53, 291 

108, 853 

80,928 

1,174,799 

141,-353 
1,148,963 
42,650 
51,283 
60, 778 

483,804 

616,037 

238,893 

84,319 
43,965 
148,432 
C37, 990 
30,322 

209, 407 
70,873 
8-1,053 

320, 175 

43, 540 
827,341 
523, 109 
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Articles. 


Sundries— Conl  inued. 

Matches 

Medicines 

Milk  and  cream,  con- 
densed,   evaporated, 

in  tins 

Munitions  of  war 

Needles 

Oil- 

Engine,  mineral  — 
Kerosene — 

American 

Sumatra 

Paper,  all  l<ind3 

Photographic  supplies . . 
P.aihvay  plant  and  ma- 
terials   

Ribbons,    cotton,   silk, 

and  mixtures 

Seaweed 

Singlets  and  drawers — 
Soaps- 
Bar 

Toilet  and  fancy 

Socks,  cotton 

Scda  ash 

Scda,  bicarbonate  of 

Spirits 

Stationery 


1913 


8403,705 
202, 940 


81,347 

3,074,840 

114,  S03 

52, 107 

1,010,087 

1,091,788 

702, 482 


1,815,563 

187, 088 
122, 072 
129, 021 

89, 094 
lOG,  093 


81,072 
137,078 


S337, 543 
150, 837 


"77,403 

1,227,520 

02,531 

9S,921 

3,327,342 

703,041 

030, 780 

41, 845 

1,483,791 

118,758 
130, 107 
86, 823 

101,044 
SO,  705 
50, 834 

157,051 
30, 425 
01,779 

111,899 


Articles. 


Sundries— Continued 
Stores- 
Consular  and  lc7a- 

tion 

Government 

Household 

Sugar — 

"  Brown 

White 

Refmod 

Candv 

Cane." 

Tele;:3-aph     and     tele- 
phone matci-ils 

Timber- 
Beams  and  logs 

Piles  and  poles 

Planks,  soft  wood  . . 

Railway  sleepers 

Other 

Motor  cars,  cycles,  and 

parts  of ". , 

Rickshaws,  and  mate- 
rial of 

Toilet  requisites , 

Bicycles,  and  parts 

Carriages,  and  parts  of. . 
Railway  carriages  and 

wagons , 

Wines,  unclassed , 


SGI, 278 
500, 010 
230, 009 

003, "02 

3!'5, 970 

395,274 

'412,' 134 

8,897 

2.'4,  890 

390, 889 
191,302 
270, 4';  0 
390,312 
25, 309 

08, 182 


167,  530 


1914 


S13,7,'")4 
153,900 
214,992 

781,737 
2! 9, 821 
040, 792 
235, 837 
3, 997 

OS,  807 

081, 499 
209, 490 
101,753 
241,938 
3,523 

07, 117 

140, 515 

123,891 

32, 426 

15, 898 

135,019 
93, 939 


Conditions  Affecting  the  Export  Trade. 

While  the  export  trade  of  this  district  enjoyed  favorable  rates  of 
silver  exchanoe  diirino;  the  last  half  of  1914,  the  disorganization  of 
the  European  markets,  the  suspensions  and  interference  with  ship- 
ping, etc.,  disturbed  conditions  in  Mongolia. 

During  the  latter  part  of  1914  there  was  heavy  exportation  of 
sheep  and  goat  skins  for  the  use  of  the  European  armies  during  the 
winter,  and  the  Japanese  became  large  buyers  of  wool  at  advanced 
prices,  evidently  to  fill  rush  orders  for  suppl3'ing  the  European 
armies. 

The  wool  produced  in  this  district  is  coarse  and  has  its  chief  mar- 
kets in  the  United  States,  where  it  is  used  in  the  manufacture  of  car- 
pets. 

The  cotton  produced  in  this  district  also  finds  a  market  on  the 
Atlantic  coast  of  the  United  States,  where,  on  account  of  its  coarse- 
ness, it  is  mixed  with  wool  and  used  in  the  manufacture  of  blankets. 
The  United  States  took  about  40  per  cent  of  the  total  exportation  of 
cotton  from  this  district  and  the  remainder  went  to  the  different 
Chinese  ports. 

The  shipments  of  bristles  to  the  United  States  during  1914  repre- 
sent practically  the  whole  of  the  exportation  during  the  year. 

It  appears  that  Tientsin  walnuts  have  regained  their  reputation 
in  the  American  markets  which  they  lost  in  1912  on  account  of  too 
early  picking  in  order  to  get  them  on  the  market  for  the  holiday 
season. 

The  Direct  roreign  Trade  of  Tientsin. 

The  tendency  of  this  district  toward  direct  foreign  trade  as  against 
Shanghai  as  a  trade  center  is  shown  in  the  following  table,  vdiich 
gives  the  values  of  the  direct  trade  and  that  through  native  ports 
during  the  past  five  .years. 
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Imports  Irom— 

Exports  to— 

Years. 

ForeiTn 

countries. 

Native 
ports. 

ForeiTn 
countries. 

Native 
ports. 

1910                  

S22, 874, 600 
2'^,  fi77,  050 
23,023,374 
35,348,00(1 
3.),951,t5G 

$34, 179, 014 
31,()(U,452 
23,5*^9,924 
32,081,583 
27,033,539 

52,227,178 
4,402,7.58 
5,. '■38,  703 
5,333,S92 
5,913,224 

S15,2S5,.527 

1011                              

2.3,013.  705 

lOl*?                  

20,370,806 

1913                     

21,14(5,143 

1914                   

18,377,970 

Pi-incipal  Exports  from  Tientsin. 


The  following  table  gives  the  principal  exports  and  reexports  from 
Tientsin  during  1913  and  1914 : 


Articles. 


Almonds 

Animals,  live: 

Cattle 

Mules,  horses 

Beans  and  peas 

Beef,  fresh 

Bones,  refuse 

Bristles 

Cereals 

Coal 

Cotton,  raw 

Curios 

Dates: 

Black 

Red 

Eggs,  fresh 

Exhibition  goods 

Fibers,  hemp  and  jute 

Groundnuts 

Groundnuts,  cake  and  pulp. 
Hair: 

Goat 

Horse  manes 

Horse  tails 

Human 

Hides: 

Cow  and  buffalo 

Horse  and  ass 

Horns: 

Chamois 

Deer,  young 

Hoofs,  animal 

Intestines,  cow,  horse,  pig, 

sheep 

Leather 

Liquorice 

Medicines 

Oil: 

Groundnut 

Other 


1913 


?494, 080 

79,747 
35, 143 

890, 193 
73, 326 

240,451 
1,330,151 


348,040 

6,004,087 

393,672 

239, 673 

502, 333 

.     415,947 


481,296 
1,234,868 


15,400 
118,341 
162, 654 

54,912 

689,369 
138, 193 

29,315 

78, 066 


93, 472 


209, 252 
505, 569 


23,370 
17,586 


1914 


$322,480 

123, 594 
28, 247 

1,S90,7S7 
2.59,  738 
313,524 

1,201,215 
367,710 
359, 156 

3,114,440 
180, 040 

323,234 
313,181 
316,257 
81,672 
153, S90 
852, 732 
130, 058 

10, 7.53 
128, 018 
165, 834 

31,234 

772, 362 
114, 869 

19, 037 
9,425 
8,490 

68, 088 

17,  .505 

151,073 

461, 944 

143, 483 
11,276 


Articles. 


Pears,  fresh , 

Samshu: 

Medicated 

Other 

Salt 

Seeds: 

Rape 

Cotton 

Linseed 

Melon 

Sesamum , 

Other 

Skins: 

Clothing 

Mats- 
Dog 

Goat 

Rugs- 
Goat 

Other 

Fox 

Goat- 
Tanned 

Untanned 

Lamb 

Other 

Strawbraid: 

Mottled 

White 

Colored 

Tea,  all  kinds 

Vegetables,  dried  and  salted 
Wahiut  and  walnut  pulp . . . 
Wool: 

Camel 

Goat 

Goat  refuse 

Sheep 


$.531,568 
369, 050 
238,541 

476,697 
129,208 
442, 832 
330, 160 
18,669 
14, 495 

373,214 

270,397 
15, 680 

271,247 
47,145 
344,995 

385,6.56 
838,931 
331,354 
610, 764 

73, 473 
270, 689 
2, 047 
.546, 036 
199,289 
200,544 

5.56,205 

190,221 

12,590 

,464,200 


1914 


$164,648 

465,137 
326,615 
220,963 

2.54,035 
142,978 
366,. 543 
2.53,  .51 8 
2,197 
32,537 

346,505 

186,602 
21,230 

422. 414 
87,0.58 
184, 453 

167,149 

521,997 

42,016 

221,827 

25, 424 
217,854 
6,990 
811,876 
165,323 
347,034 

,552,875 

250,834 

7,750 

1,226,564 


[A  table  showing  the  articles  and  their  value  invoiced  at  the  Amer- 
ican consulate  general  at  Tientsin  for  the  United  States  during  1914 
ap^3eared  in  Supplement  to  Commerce  Reports  No.  52f,  July  21, 
1915.] 

The  Cement  Industry  Affected  by  War. 

The  effect  of  the  European  war  on  local  industries  is  seen  in  the 
report  of  the  Chee  Hsin  Cement  Co.  (Ltd.)  for  1914.  During  the 
year  there  was  a  net  profit  of  $231,20-1  gold.  The  business  of  the 
company  was  prosperous  during  the  first  half  of  1914,  when  the 
amount  of  products  sold  approximated  the  total  amount  of  the  whole 
of  the  previous  year.  Owing  to  the  Avar,  however,  railway  construc- 
tion in  China  was  greatly  interfered  with,  and,  this  being  the  chief 


18  SUPPLEMENT   TO   COMMERCE   EEPOETS. 

source  of  demand  for  the  products  of  the  company,  it  suffered  con- 
siderably. Cargoes  of  iron  sheets  and  machinery  ordered  before 
the  war,  most  of  ^Yhich  were  in  German  ships,  were  held  up,  and  the 
goods  had  to  be  stored  and  transshipped.  This,  with  the  heavy 
insurance  and  the  rise  in  the  exchange  of  gold,  made  the  cost  of  ma- 
terials 20  to  30  per  cent  more  than  had  been  expected.  The  manage- 
ment of  the  company  was  obliged  to  seek  business  in  Vladivostok 
and  American  ports;  but,  owing  to  severe  competition,  did  not  find 
this  very  profitable.  Large  quantities  of  cement,  however,  were  sup- 
plied to  the  Philippine  Islands  for  construction  work  there. 

Sales  Agreement  Between  Coal-Mining  Companies. 

Perhajis  the  most  notable  development  in  the  coal-mining  industry 
in  this  district  during  1914  was  a  sales  alliance  made  between  the 
Lincheng  Mines  and  the  Ching  Hsing  Mines,  with  a  vieAv  to  the 
equalization  of  the  sales  of  the  two  companies  so  as  to  eliminate  com- 
petition in  the  market  districts  of  the  Luhan  and  Shansi  railroads. 
As  a  result  of  the  agreement  the  market  in  the  districts  of  the  Shansi 
railway  is  restricted  to  the  Ching  Hsing  Mines,  and  that  of  the 
Shunte-fu  to  To-yueh  section  of  the  Luhan  railway  is  restricted  to 
the  Lincheng  Mines.  The  section  between  To-yueh  and  Peking  is 
inider  control  of  the  Peiyang  Shou  Mei  Kung  Ssu,  which  collects 
all  orders  and  divides  them  equally  between  the  two  companies.  A 
further  agreement  has  been  made  between  the  Shou  Mei  Kung  Ssu 
and  the  Kailan  Mining  Administration  whereby  the  latter  transfers 
all  orders  in  the  Peking  district  to  the  former  company,  which  guar- 
antees to  sell  a  stipulated  amount  at  a  fixed  price. 

The  total  output  of  coal  by  the  Kailan  Mining  Administration  for 
1914  was  2.,7T8,933  tons,  of  which  approximately  one-half  was  ex- 
ported overseas  or  to  other  places  on  the  China  coast.  The  total 
output  of  the  Ching  Hsing  Mines  was  257,051  tons,  an  increase  of  40 
per  cent  over  the  previous  year,  of  which  amount,  however,  only  204,- 
922  tons  were  sold  by  the  end  of  the  year.  An  average  output  of  700 
tons  a  day  could  be  maintained,  but  there  was  a  temporary  depression 
of  sales  during  the  latter  part  of  the  year  on  account  of  the  initial 
operation  of  the  sales  alliance  with  the  Lincheng  Mines. 

During  the  year  the  T'unghsing  Sino-Foreign  Coal  Mining  Co. 
(Ltd.)  obtained  the  extension  of  its  mining  area  to  G90  acres,  and 
immediately  undertook  boring  operations  in  this  new  area.  The  re- 
sults were  satisfactory,  and  three  workable  seams  of  first-class  anthra- 
cite were  proved  in  addition  to  a  seam  already  being  worked.  There 
Avas  an  average  output  of  270  tons  until  August,  when  surface  water 
stopped  further  drawing. 

Increasing  Traffic  on  Peking-Mukden  Line — Other  Railways. 

The  freight  traffic  of  the  Peking-Mukden  Line  has  steadily  in- 
creased, and  the  demand  for  rolling  stock  has  been  so  great,  due 
largely  to  the  heav}^  traffic  in  coal  between  Tangshan  and  Tongho, 
that  recommendations  have  been  made  for  the  addition  of  two  hun- 
dred 30-ton  coal  cars,  one  hundred  30-ton  covered-goods  cars,  and 
12  locomotives.  It  is  also  proposed  to  extend  the  railway  slope  at 
Tangshan.  The  first  "  all  steel  "  30-ton  cars  were  used  during  1914,  and 
are  now  the  standard  of  that  type  of  car  on  this  line.  The  Tangshan 
works  of  the  company  experienced  some  difficulty  during  the  spring 
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of  1914,  owing  to  the  inadequate  water  supply,  and  the  machine  shops 
were  forced  to  shut  down.  The  tonnage  capacity  of  freight  cars  of 
all  classes  Avas  62,554  in  June,  1914,  as  compared  with  59,711  in  June, 
1913 ;  and  there  was  an  addition  of  eight  locomotives  during  the  year. 
The  ratio  of  working  expenses  to  earnings  was  36  per  cent  for  the 
year  ended  June  30,  1914,  as  compared  with  27  per  cent  for  the 
previous  year;  and  the  earnings  for  1913-14  were  $460,184  gold  less 
than  for  1912-13. 

There  was  an  increase  of  about  12  per  cent  in  the  amount  of  freight 
carried  by  the  Taokou-Chinghua  Line  in  1914  over  the  previous  3^ear. 
The  total  receipts  in  1914  were  $247,381  gold,  as  compared  with 
$228,388  gold  for  1913.  Coal  forms  by  far  the  largest  part  of  the 
freight  carried  by  this  road.  Other  commodities  transported  are 
timber,  salt,  kerosene  oil,  bamboo,  ginger,  tobacco,  machinery,  medi- 
cine, and  grain. 

The  Changsui  extension  of  the  Peking-Kalgan  Line  had  reached 
Tatungfu,  Shansi,  a  distance  of  113  miles  from  Kalgan,  before  the 
end  of  11914.  Construction  work  for  a  distance  of  30  miles  to 
Fengchen,  bej'ond  Tatungfu,  was  being  carried  on  in  August,  1915, 
and  it  was  expected  that  traffic  would  be  opened  on  this  section 
during  the  autumn  of  1915. 

Taxation  of  Foreign  Goods. 

A  matter  that  continues  to  be  annoying  to  foreign  trade  generally 
is  that  of  taxation,  especially  on  foreign  goods  going  to  markets  in 
the  interior.  A  treaty  provision  allows  merchants  shipping  goods  to 
interior  points  to  take  out  transit  passes  at  port  of  entry  upon  pay- 
ment of  transit  dues  equal  to  one-half  the  import  duty  in  respect  of 
dutiable  articles,  or  2-^-  per  cent  ad  valorem  in  respect  of  duty-free 
articles,  which  "  exempt  the  goods  from  all  further  inland  charges 
whatsoever."  Notwithstanding  the  fact  that  the  goods  are  covered 
by  transit  passes,  various  collections  have  been  exacted  while  in  tran- 
sit, such  as  boat  tax,  stamping  tax,  unloading  tax,  etc.;  moreover, 
after  they  reach  their  destination  various  taxes,  such  as  the  consump- 
tion tax  and  the  annual  turnover  tax,  are  levied  against  the  goods. 
When  objection  is  made  to  these  collections  the  local  Chinese  authorities 
reply  that  transit  passes  merely  exempt  goods  from  the  payment  of 
likin,  and  have  nothing  to  do  with  goods  after  they  have  reached  their 
destination;  that  foreign  goods  when  they  pass  into  the  hands  of 
natives  become  native  goods.  In  some  cases  it  is  stated  that  such 
taxes  are  not  levied  by  the  district  officials  but  by  the  local  chambers 
of  commerce  or  guilds,  and  in  others  that  these  taxes  are  not  levied 
against  the  foreign  goods  but  against  the  native  dealer's  business,  etc. 

Banking  Connections — The  Mexican  Dollar. 

The  foreign  banking  in  this  district  is  done  through  strong  banking 
institutions  of  British,  French,  Belgian,  German,  Russian,  and  Jap- 
anese nationalities.  Xo  American  bank  is  operating  here.  Practi- 
call}'  all  bills  in  the  trade  between  the  United  States  and  this  district 
are  drawn  on  London  in  pounds  sterling.  In  nearly  all  cases  where 
credits  are  settled  in  United  States  currency  or  bills  of  exchange  are 
drawn  in  United  States  dollars  a  discount  of  one-half  to  2  per  cent  is 
realized.  This  condition  is  doubtless  due  to  the  fact  that  practically 
all  bank  transactions  between  the  Far  East  and  other  parts  of  the 
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world  are  cleared  throiig-li  London,  the  debit  balance  of  America's 
trade  being  used  to  offset  the  credit  balance  of  Europe's  trade  with 
the  Orient. 

The  establishment  of  an  American  bank  in  this  district,  providing 
it  was  strong  enough  to  meet  the  opposition  of  the  other  banking 
institutions,  would  be  of  great  assistance  in  the  extension  of  American 
trade  and  interests  here  in  negotiating  American  bills,  facilitating 
credits,  etc.  Such  an  institution  would,  however,  probably  experience 
considerable  difficulty  in  establishing  itself,  unless  American  track- 
interests  both  here  and  in  America  gave  it  active  support. 

The  Mexican  dollar  has  practically  passed  out  of  circulation  here, 
having  given  place  to  the  native  currencies,  the  Pei  Yang  dollar  and 
the  Yuan  Shih  K'ai  dollar,  which  have  a  value  of  about  2  cents  under 
the  Mexican  dollar.  It  is  also  observed  that  the  note  issues  of  the 
various  foreign  banks  that  formerly  circulated  in  the  interior  mar- 
kets where  foreign  trade  is  maintained  have  been  replaced  by  the 
note  issues  of  the  native  banks. 

Over-Sea  Transportation  Facilities — Increased  Freight  Rates. 

The  regular  steamship  lines  plying  between  the  Orient  and  Ameri- 
can and  European  ports,  outside  of  tank  vessels  carrying  oil  and  an 
occasional  tramp  ship  Avith  Oregon  lumber  or  other  commodities,  do 
iiot  call  at  Tientsin,  and  shipments  from  those  ports  to  this  district 
or  from  this  district  to  those  ports  have  been  transshipped  at  Shang- 
hai, Hongkong,  or  Kobe.  In  fact  Shanghai  has  been  the  chief  dis- 
tributing center  for  the  foreign  trade  of  this  district.  Therefore 
the  question  of  over-seas  transportation  facilities  has  not  hitherto 
presented  any  important  features  peculiar  to  this  district  alone. 
There  is,  however,  a  growing  tendency  to  eliminate  Shanghai  as  a 
distributing  center  in  many  branches  of  trade,  and  it  is  probable  that 
in  the  near  future  the  over-sea  trade  of  this  district  will  require 
direct  shipping  facilities.  The  coal  fields  of  the  district,  which  are 
close  to  the  sea,  are  capable  of  supplying  immense  quantities  of  a 
good  quality  of  steaming  coal.  The  extension  of  transportation 
facilities  into  the  hinterland  of  the  district  will  bring  into  touch 
with  foreign  markets  immense  agricultural  areas  and  mineral 
districts. 

The  largest  part  of  the  cargo  shipped  from  this  district  to  the 
United  States  is  routed  via  the  Suez  Canal  to  New  York.  Ship- 
ments through  the  Panama  Canal  are  not  favored  by  shippers  here, 
especially  for  cargo  to  be  delivered  against  a  time  limit,  on  account  of 
the  uncertainty  of  the  canal  being  kept  open  from  slides. 

Since  the  commencement  of  the  European  war  the  inadequacy  of 
oversea  shipping  facilities  has  greatly  hindered  the  export  trade  to 
the  United  States  and  freight  rates  have  advanced  150  to  200  per 
cent. 

Dredging  and  Use  of  Ice  Breakers. 

According  to  the  report  of  the  Plai  Ho  Conservancy  Commission 
the  signaled  depth  at  the  bar  at  the  opening  of  the  river  in  the  early 
part  of  1914  was  4  feet  which  was  increased  to  6  feet  at  the  end  of 
the  year.  This  year  witnessed  the  first  season  of  dredging  on  the 
bar  by  the  suction  process.  Of  the  831  vessels  that  visited  the  port 
during  1914,  17  representing  18,111  tons  stopped  at  Taku,  and  814 
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representing  810,936  came  up  to  Tientsin.  During  the  year  44  ves- 
sels with  a  draft  of  13  feet  or  over  passed  up  the  river  to  Tientsin; 
the  maximum  draft  was  15  feet,  which  exceeded  the  previous 
"  record  "  by  1  foot. 

Much  interest  has  been  shown  by  the  various  shipping  concerns  in 
Tientsin  in  the  endeavors  that  have  recently  been  made  to  keep  the 
river  open  throughout  the  winter  by  the  use  of  ice  breakers.  For  this 
work  three  vessels  have  been  purchased  by  the  Conservancy  Com- 
mission. The  winter  of  1914-15  was  the  most  severe  that  has  been  ex- 
perienced for  many  years.  While  the  ice  breakers  were  able  to  break 
through  the  ice,  the  current  of  the  river  failed  to  clear  the  channel 
of  ice  cakes,  probably  on  account  of  the  ebb  and  flow  of  the  tides,  and 
the  ice  cakes  made  the  navigation  of  the  channel  dangerous  to  vessels 
not  specially  constructed  for  such  conditions. 

Opportunities  for  the  Investment  of  American  Capital — Export  Products. 

The  possible  opportunities  for  the  investment  of  foreign  capital  in 
this  district  consist  in  obtaining  various  concessions  from  the  central 
or  provincial  government  for  the  construction  of  railways,  the  ex- 
ploitation of  mines,  the  construction  and  operation  of  electric-light- 
ing plants,  waterworks,  tramways,  etc.,  and  the  construction  of  differ- 
ent manufactories  of  goods  marketable  in  China,  and  of  such  articles 
as  require  a  great  deal  of  manual  and  hand  labor,  in  which  the  cheap 
labor  of  this  district  could  be  utilized.  The  difficulty  confronting 
American  capitalists  in  securing  railway  or  mining  concessions  of 
any  magnitude  is  the  fact  that  this  field  is  already  fairly  covered  by 
various  commercial  and  industrial  syndicates  of  other  nationalities 
that  are  cooperating  with  financial  institutions  of  their  own  nation- 
ality. 

This  district  produces  for  export  considerable  quantites  of  coarse 
medium  staple  cotton,  a  fair  quality  of  steaming  coal,  coke,  walnuts, 
groundnuts,  camel's  hair  and  wool,  goat's  hair  and  wool,  a  coarse 
sheep's  wool,  hides,  skins,  and  furs,  sheep  and  hog  casings,  matches, 
etc.  There  has  been  a  considerable  exportation  of  cattle  and  beef 
from  this  district  to  Vladivostok.  The  quality  of  this  beef  is  re- 
ported to  be  very  good,  while  the  prices  are  so  favorable  it  appears 
that  a  good  market  could  be  established  m  the  United  States. 

Extension  of  American  Trade. 

In  the  extension  of  American  trade  in  this  district,  there  appear 
to  be  four  chief  conditions  that  are  inadequately  met  in  a  greater 
or  less  degree;  these  are: 

(1)  Unconcern  on  the  part  of  most  American  exporters  and  manu- 
facturers to  meet  the  peculiar  requirements  of  the  trade  here  or  to  co- 
operate with  distributors  or  commission  merchants  who  have  under- 
taken to  represent  them.  This  condition  is  probably  due  to  the  fact 
that  the  American  manufacturer  has  found  his  domestic  market 
more  profitable  than  are  foreign  markets  where  he  must  enter  into 
keen  competition  with  European  and  Japanese  manufacturers.  He 
is  usually  unwilling  to  spend  any  money  or  give  special  conditions  to 
concerns  here  in  an  effort  to  introduce  his  goods,  but  expects  to  real- 
ize a  substantial  profit  from  the  start. 

(2)  The  inadequacy  of  distributing  facilities  for  American  prod- 
ucts.   The  majority  of  American  manufacturers  and  exporters  wish- 
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ing  to  dispose  of  accumulated  stocks  write  to  the  consuls  for  the 
names  of  dealers  in  their  lines;  these  are  given,  a  correspondence  is 
taken  up,  and  occasionally  representatives  are  secured.  Here  the 
matter  usually  rests.  The  representative  abroad  pigeon-holes  the 
correspondence,  prepared  to  dig  it  out  should  a  prospective  buyer 
apply  for  that  particular  manufacturer's  product.  He  is  not  war- 
ranted under  his  arrangement  with  the  manufacturer  to  incur  any 
expenses  for  advertising,  to  extend  credit,  or  otherwise  facilitate 
sales. 

Establishment  of  American  Distributing  Concern. 

In  the  interests  of  those  manufacturers  wdiose  volume  of  trade 
would  not  warrant  maintaining  their  own  representatives  here,  it  is 
desirable  that  a  strong  American  distributing  concern  establish  itself 
in  Tientsin  and  undertake  to  keep  in  close  touch  with  all  the  prin- 
cipal markets  in  the  districts.  Such  a  concern  would  need,  especially 
in  its  initial  stage,  the  active  support  of  American  manufacturers 
whose  products  it  would  undertake  to  sell,  and  it  should  employ 
Americans  in  preference  to  Europeans.  It  should  of  course  be  pre- 
pared to  do  an  export  as  well  as  an  import  business. 

It  is  highly  desirable  that  the  American  manufacturers  should 
know  somewhat  of  tlie  conditions  and  peculiarities  of  the  foreign 
markets  in  which  their  products  are  sold,  and  not  depend  entirely 
upon  brokers  in  New  York  and  elsewhere  to  attend  to  their  foreign 
trade.  This  can  best  be  done  by  an  occasional  visit  to  this  district  of 
a  traveling  representative  having  affiliations  with  the  home  concern. 

Need  of  an  American  Branch  Bank — Shipping  with  United  States. 

(3.)  The  absence  of  a  strong  American  banking  institution,  or 
banking  facilities,  so  that  bills  in  United  States  gold  dollars  are  nego- 
tiated at  a  discount,  at  the  same  time  these  bills  are  used  to  offset 
Europe's  credit  balance.  With  energetic  cooperative  support  of  an 
American  banking  institution  and  a  few  American  distributing  con- 
cerns, on  the  part  of  American  manufacturers,  this  debit  balance 
could  be  wi]3ed  out. 

An  American  banking  institution,  to  be  of  any  material  assistance 
in  the  extension  of  American  trade,  should  be  strong  enough  to 
hold  its  own  with  the  banking  institutions  of  the  other  countries 
operating  in  this  district.  It  should  be  in  a  position  to  extend 
credit,  against  proper  securities,  to  both  native  and  American  rep- 
resentatives of  American  goods,  to  assist  in  financing  worthy  indus- 
trial undertakings  and  concessions  in  the  hands  of  American  interests, 
and  to  participate  in  national  and  provincial  loans. 

(4.)  American  shipping  should  take  a  more  prominent  part  in  over- 
sea transportation.  One  steamship  line  now  in  this  trade  and  having 
a  few  of  its  steamships  under  the  American  flag  has  succeeded  in 
working  uj)  considerable  trade  in  American  evaporated  milk  and 
lumber. 

These  four  chief  essentials,  so  lacking  in  American  trade  here,  have 
not  only  been  applied  in  the  trade  of  the  countries  that  are  most  suc- 
cessful," but  there  has  been  a  high  degree  of  cooperation  between  those 
elements  in  the  extension  of  their  national  trade.  Moreover,  in  the 
securing  of  concessions.  Government  contracts,  and  public  undertak- 
ings, they  have  had  valuable  assistance  from  their  Governments. 
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Those  countries  now  have  the  advantage  of  having  established  their 
standards  in  railway  construction  and  operation  and  other  Govern- 
ment undertakings,  from  which  extensions  will  be  made  in  the  future 
development,  of  this  country's  resources. 
The  Present  an  Opportune  Time  to  Investigate  Market. 

It  would  seem  that  now  is  a  most  opportune  time  for  American 
trade  interests  to  lay  a  foundation  for  market  extension  in  China.  No 
doubt  as  soon  as  peace  is  established  between  the  European  countries 
energetic  efforts  will  be  made  to  secure  foreign  markets  in  order  to 
rehabilitate  their  economic  condition.  In  fact,  some  of  the  Euro- 
pean countries  are  making  preparations  for  the  future  by  the  forma- 
tion of  national  chambers  of  commerce  and  the  readjustment  and 
reorganization  of  their  various  agencies. 

The. present  indifferent  attitude  of  American  manufacturers  and 
capitalists  toward  the  opportunities  now  offering  in  China  will  prob- 
ably be  regretted  in  the  future,  when  the  development  of  the  domestic 
industries  has  overtaken  the  home  markets  and  it  becomes  necessary 
to  earnestly  look  for  markets  abroad. 
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